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Seminar paper from the year 2014 in the subject Mathematics - Applied Mathematics, grade: 2, Leipzig
International School, language: English, abstract: I have chosen to focus my mathematical exploration on
applications of Calculus in Business situations. To begin with, I was looking for an interesting real life
situation I could base my investigation on. Having lived in an economically well developed country like
Germany for almost my whole life, the accessibility to a wide range of products and their varying appeal to
the consumer are subconsciously part of my daily life. The fact that some products are enormously
demanded by society whereas others aren't that successful on the market gave me the idea to investigate how
demand is influenced by outside factors. Thereby I discovered the concept of Price Elasticity of Demand
which is useful in indicating the responsiveness of the demand of a certain good to a change in its price. I
thus decided to explore the different levels of Price Elasticity of demand, namely elastic, inelastic and unit
elasticity, and their effect on revenue by means of both an exponential and a quadratic demand function.
Finally I applied the acquired knowledge to a highly demanded and very popular product in Germany, which
is coffee, and modeled its change in demand dependent on varying prices as well as outside factors such as
brand loyalty and income.
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From reader reviews:

Thomas Schulz:

Reading a book being new life style in this 12 months; every people loves to examine a book. When you
learn a book you can get a great deal of benefit. When you read textbooks, you can improve your knowledge,
simply because book has a lot of information in it. The information that you will get depend on what sorts of
book that you have read. If you want to get information about your analysis, you can read education books,
but if you act like you want to entertain yourself look for a fiction books, this sort of us novel, comics, along
with soon. The Price Elasticity of Demand and Its Effect on Revenue will give you a new experience in
studying a book.

Ruby Harris:

In this period of time globalization it is important to someone to receive information. The information will
make anyone to understand the condition of the world. The health of the world makes the information
quicker to share. You can find a lot of references to get information example: internet, paper, book, and soon.
You will see that now, a lot of publisher that print many kinds of book. The particular book that
recommended to you is Price Elasticity of Demand and Its Effect on Revenue this reserve consist a lot of the
information from the condition of this world now. This particular book was represented how does the world
has grown up. The dialect styles that writer use to explain it is easy to understand. The writer made some
investigation when he makes this book. Here is why this book suitable all of you.

James Helm:

Do you like reading a e-book? Confuse to looking for your chosen book? Or your book seemed to be rare?
Why so many query for the book? But almost any people feel that they enjoy intended for reading. Some
people likes looking at, not only science book but in addition novel and Price Elasticity of Demand and Its
Effect on Revenue or others sources were given understanding for you. After you know how the truly great a
book, you feel want to read more and more. Science e-book was created for teacher or perhaps students
especially. Those books are helping them to include their knowledge. In additional case, beside science
guide, any other book likes Price Elasticity of Demand and Its Effect on Revenue to make your spare time a
lot more colorful. Many types of book like this.

Wm Schroeder:

As a college student exactly feel bored for you to reading. If their teacher requested them to go to the library
as well as to make summary for some publication, they are complained. Just little students that has reading's
heart and soul or real their passion. They just do what the trainer want, like asked to the library. They go to at
this time there but nothing reading really. Any students feel that looking at is not important, boring and can't
see colorful photographs on there. Yeah, it is for being complicated. Book is very important for yourself. As
we know that on this period of time, many ways to get whatever we want. Likewise word says, ways to reach



Chinese's country. Therefore , this Price Elasticity of Demand and Its Effect on Revenue can make you feel
more interested to read.
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