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The concept of fair division is as old as civil society itself. Aristotle's "equal treatment of equals" was the
first step toward a formal definition of distributive fairness. The concept of collective welfare, more than two
centuries old, is a pillar of modern economic analysis. Reflecting fifty years of research, this book examines
the contribution of modern microeconomic thinking to distributive justice. Taking the modern axiomatic
approach, it compares normative arguments of distributive justice and their relation to efficiency and
collective welfare.

The book begins with the epistemological status of the axiomatic approach and the four classic principles of
distributive justice: compensation, reward, exogenous rights, and fitness. It then presents the simple ideas of
equal gains, equal losses, and proportional gains and losses. The book discusses three cardinal interpretations
of collective welfare: Bentham's "utilitarian" proposal to maximize the sum of individual utilities, the Nash
product, and the egalitarian leximin ordering. It also discusses the two main ordinal definitions of collective
welfare: the majority relation and the Borda scoring method.

The Shapley value is the single most important contribution of game theory to distributive justice. A formula
to divide jointly produced costs or benefits fairly, it is especially useful when the pattern of externalities
renders useless the simple ideas of equality and proportionality. The book ends with two versatile methods
for dividing commodities efficiently and fairly when only ordinal preferences matter: competitive
equilibrium with equal incomes and egalitarian equivalence. The book contains a wealth of empirical
examples and exercises.
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From reader reviews:

Patricia Skinner:

Do you have favorite book? When you have, what is your favorite's book? Book is very important thing for
us to be aware of everything in the world. Each publication has different aim or maybe goal; it means that
guide has different type. Some people truly feel enjoy to spend their time to read a book. They can be
reading whatever they take because their hobby is actually reading a book. Why not the person who don't
like studying a book? Sometime, person feel need book if they found difficult problem or exercise. Well,
probably you should have this Fair Division and Collective Welfare.

Gloria Lentz:

Now a day folks who Living in the era everywhere everything reachable by talk with the internet and the
resources within it can be true or not need people to be aware of each info they get. How many people to be
smart in getting any information nowadays? Of course the answer then is reading a book. Reading through a
book can help individuals out of this uncertainty Information mainly this Fair Division and Collective
Welfare book since this book offers you rich facts and knowledge. Of course the info in this book hundred
pct guarantees there is no doubt in it everbody knows.

Tom Harris:

Information is provisions for anyone to get better life, information nowadays can get by anyone at
everywhere. The information can be a expertise or any news even restricted. What people must be consider
when those information which is inside former life are challenging to be find than now could be taking
seriously which one works to believe or which one the particular resource are convinced. If you find the
unstable resource then you have it as your main information you will have huge disadvantage for you. All
those possibilities will not happen within you if you take Fair Division and Collective Welfare as the daily
resource information.

Dixie Jones:

Fair Division and Collective Welfare can be one of your beginner books that are good idea. Most of us
recommend that straight away because this publication has good vocabulary that may increase your
knowledge in vocab, easy to understand, bit entertaining but nonetheless delivering the information. The
copy writer giving his/her effort to place every word into pleasure arrangement in writing Fair Division and
Collective Welfare yet doesn't forget the main level, giving the reader the hottest and based confirm resource
facts that maybe you can be among it. This great information can certainly drawn you into brand-new stage
of crucial thinking.
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